la3ero ana AenOBIX NIOAEH

Aeno s CHI

Hbl 1

N0 1POY INY = 140NN - MNTH

ExenenensHas MeXAyHapoaHa
Wewa - 2.5 wek., yewa B8 IWnare

a razera. Pacnpoctpansetcs & Mapaune, Ha Kunpe, CLUA n cTpanax CHT. Wapaetca 8

Wapaune / International Business Weekly. Distributed in Israel, Cyprus, USA and CIS. Edited in Israel
- 2,1 wex., N© 001. 1 - 7 mapra 1995 D4NDA 7-1 001 'OD 1223 (HD'Y 2.1 nHYINA) N1'Y 2.5 Ynpn

CETOAHA B H
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e CoObINNE HEGeA
Focynapcreo nbiTaeTcs Cnacru

cbepexxeHus Hapoaa

Xponuxa xkpusuca NeHCUOHHBIX cOepezamervHvLX NPoPamm

Kparkas npeabicToOpus

IMencuonnsie cbeperaTe/ibHbBIC NPOIPAMMbI
(Ky1I0T reMesib) - O4eHb MONYIAPHE CpeaH H3-
pauabTaN, [PEATOYUTANIHX A0NTOCPOYHbIE

rarebHpIM (hOHAM, HO W B O¥EpEHON pa3 3a-
cTaBun yGeauThcs B HeKoTOpoit "dmHaHCOBOMH
HECOCTOATENTBHOCTH " 1IPaBHTEBCTBA.

Hauano kpu3Hca

Vxe B Hadale SHBApPA TOABMIIMCH NeEpBbie

TOpoe OKA3bIBAIH AABJICHHE JMPEKTOPA MEHCH-
oHHBIX (poHIOB, TpeOys OT MHMHMCTEpCTBA (hH-
HaHcoB M banka H3pawns HeMelleHHOro no-
HHKeHus GAHKOBCKOH Y4€THOH CTaBKH.

Banxkoeckaa ywemnas cmaeka - smo mom
- npoyenm, nod komopwiii y banka Hipau-
3 A Depym Kpeoum 6ce KOMMEPHECKUE

Y GaHKu, UHBLMU CAOBAMMU, CKORBKO CIMOUm

w Kkommepueckomy bauky ccyda banka Hs-

w pawnn. llonuxenue ywemnoi cmasku ec-

W mecmeenHuM oBpasom gedem K yoeuies-

. neHwo Kpeoumos Kaxk 018 KOMMEPHECKUX
b Gankos, mak U ONR UX Kauenmos. Braa-

S Owgamsb denb2u Kyda Gbi mo Hu Gvuno

™. cmanosumca 601e€ 8biZ00HNM, YeM mpa-
MUumb Ux.

IlanneHHe JIMPEKTOPOB TMEHCHOHHBIX Kacc,

_Mlompicenne Heqenn
Ouepeano Kpu3NC noTpac TeAo-AeMBCKyi0 Gupwy

Ormeuensr peskue noHwkenns. MHAEKC MUIITAHMM HA CAMOM HU3KOM YPOBHE

IIPOILIAOTO TOAQ.

Hnupgexc axuuii "MHIITAaHHM"
onyctuncs Ha 3,39% wu noctur
ypoBHa 146,83 emunHHI. AKUHH
"KapaM" TakXe 3HaYHTe/bHO Yma-
4. 65% axkumit "Kapam" GbUTH
CEroJHA TPOJIaHbl ¢ MOHWXEHHEM,
H TONsKO 6% - C MOBHILIEHHEM.
Kpusuc peieka xanurtama, KoTo-

Kneccer nHnexc cocrasmsun 137,3
Gamwtos. Yepes nens mocie BbiGo-
POB OH MOACKO4YHI Ha 6,5%, no#-
g 0o oTMeTKH B 146,15 Garmos.
Ho pekopaxoro mus 16 sHBaps
1994 r. uH@eKC MOXHANCA Ha
76,8%. 3aTeM OH OMyCTHICH Ha
43,2%. B MHHYBIIH# BTOPHHK

JIECATKH MH/UTHOHOB IIEKeNne.
[Tpor#os: BepoATHO, aKUHH
OGynyr npomomxate nagexue. To-
MYy €CThb PAfl NPHYHH - JOBOJIBHO
BLICOKHH YPOBEHb HHOIAUHH,
CBA3AHHBIH C MOBBIIUEHHEM LIeH
Ha XHIbE, a TaKXe MajeHHe To-
KHHCKOH H HBIO-HOPKCKOIT GHpX.

cbepexenus, O6Gwas cymma chepexenuit Ha
ITHX MPOTPaMMax CErofiHA COCTABIAET OKOMO 6
Mnpa wex. [lo nocnennero fHg KynoT remenb
CHYHTATHCH OfIHHM M3 CaMBIX HAICKHBIX MeCT
s noMelteHns jeHer. Kpu3nc, paspasusiunii-
cs B NOCNEAHHE NECATH JHEH, MOAOpBAI He
TONBKO JIOBEpHE HApOAa K NMEHCHOHHbIM cOepe-

[ipH3HaKKW HeGNaronoyiyuHs MeHCHOHHBIX Kacc.
Jioou He TOMBKO IepecTand BKIANLIBATE HEHb-
', HO HATIPOTHB - HAYAIH H3BIMATH HX U3 TeH-
CHOHHBIX (oHnoB. EctecTBEeHHO, YTO MOsABIC-
HHE OrpOMHON JIGHEXKHOH MacChl Ha phiHKe He
Moo He 00ecnOKOHTh MPaBHTE/ILCTBO, Ha KO-

KOMMEpYecKHX OaHKOB M HacTHOTO CeKTopa
H3pau/IbCKOH IKOHOMHKH HA MHHHCTEpPCTBO
cunancos ¥ Bank HM3spauns npononxanoce 10
TIpOIIIOTO BTOPHHKA, 21 ¢peBpand, mokKa, HaKo-
HEll, He 3aBepIUHIOCh YCTIEXOM.

PBIH Hayancs NMPHMEpPHO roa Ha-
3an, "oOpanmun" BCe MOBBIIEHUS,
KOTOpbIE TIPOHCXOOH/IH CO BpeMe-
HH NpHXoja K BJlacTH HapTHH
Asona. 3a nenb A0 BHIOOPOB B
Oxonyanue Ha cmp. 8

0obOpoT CHEOK Ha pBIHKE aKIHii
coctasnan 71,8 MNH 1WeK., B cHC-
TEME [I0BEPHTENbHBIX (DOHIOB -

" &Fhubrn”

TR eI HEGeA ]
KNTEAb APaAd NOBECHACR .

N3-33 APONTPEMNA Ha fupwe

3a nederro 00.3mozo dupexmop apadcrozo

omdererest Oarrca Ao e e npomnd
Hezo yzoa08rnoe deao 0 Bo3bpame ccydvt

45-neTuuit Mexeskens Ac-
TOH TMOBECHIICH B tH.‘.'I'JR\IZPI' H3-34d
npourpaHubix na OGupxe 350
ThIC. 1IEK.

Bpesena Benukoi Jenpec-
CHH MOBTOPAKTCA. J-[K)J'[H, npo-
HrpasiHe GOoNblUHE CYMMBI Jle-
HET, MpeANnoYyuTaT OaHKOB-
CKHM pa3lbopKaM cBejeHHe cye-
TOB C KH3HBIO, DTO yXKe TPCTHH
ciy4aii camMoyOMHCTBA, TIPOM30-
HIENIIHH IMOCIIE HENABHETO IMa-
neHus OHpAH.

— bupxa ybuna moero my-
*a, - ropopuT Lllomana AcToH.
- Ho nobun ero nam 6Gank —
Oank AnoanuMm. Kaxaeld aeHs
MOH OGemHBIH MYX XOOMI Ha
BCTpeYy ¢ aupeKkTopom GaHka,
YMOJIAN €r0 OTJIOKHTDL TUIATeXH
H KIAJICA, 4TO BCPHET BECH
nonr. Kaxneit ienb OH BO3Bpa-
wancs HH ¢ yeM. U B oauu
ICHB A MOYMYBCTBOBANA, 4YTO
4YTO-TO HE B NOpANKE, CIyCTH-
71ach B MOJIBAN HAIEro Marasu-
Ha H yBHOENna, 4To H3s BHCHT B
neT/ie, KOTOPYI0 OH cOenan H3
AICKTPHHMECKOTO NMpOBOaa. Pa-

GoTHHKN GaHKa - yOuiitsr!

Pepnakuua "[1" obparunace B
dpajickoe OTJICJICHHE OaHka
AnoatuM. Hamemy 3BOHKY He
obGpanosanuce. [locne ponrux
NMEPETOBOPOR COCMHHMUIIM C TeM,
KTO NpencrapyH/icad Kak 3aMe-
CTHTC/Ib HUHPCKTOPA OTHEICHHA
Ganka. Bkpatue ero peus cBo-
JHTACE K CTIEYIOLEMY:

- bank HWe XoyeT H He MO-
KeT BMELIHBATLCH B JIHYHBIC
Jlena KnvenTos. Ecnu KTo-TO M3
HHX JNOJIKeH f)aHKy JAEHBIH -
npaBo OaHKa B3BICKHMBATE MX
BCCMH 3aKOHHBIMH HMCHOLIHMH-
Cd B pacnopsxeHHH CcpencTea-
M. Ecnu Ha rocnofuHa AcTo-
Ha W OBUIO TIPOW3BENEHO AaBiie-
HHE, TO 3TO JAaRIEHHE HOCHIIO
abcoMTHO 3aKOHHYIO (opMmy.
MHe odeHb Xanb, YTO TOCMO-
HHH ACTOH paccTancs C XH3-
HbIO W3-3a 350-TH THICAY.
KH3HB CTOMT MHOTO J0pOXKe.

Mpbl He CMOTIIH TIPOBEPUTS,
Oputa 1M 3amoXeHa KBapTHpa
rocnioguHa Hexezkuens Acrona
O6auky Amnoanum. BaHk oTka-

3ANCA MPpENOCTABHTE KaKyw OBl
TO HM Obmo wHbopMalLHIO Ha
oty Temy. Ecnu nawa noraika
BEpHA, TO Y BJIOBBI €CThL BCe
LIAHCHI OCTAThCA HA YITHLIE.

BoT KaK KOMMEHTHPYIOT
clly4MBIllcecsd XHTenb Apana,
HOBBIil pernratpHanT w3 Mockesl
B.(ejoros.

- Dror GaHK -. He pabGouuii
Gank (Bank Amoaniiv s mepe-
BoJc oO3HayaeT "paboumi
Gank"), a 6...-mit. Hexeskuens
6bUl HE ONHH CPEM KIIMEHTOB
atoro OaHKa, NPUMIPABLIMX Ha
OGupxe Bce, 4TO y HHX OblIO.
HupekTop 6GaHKa yxe organ
NpHKa3: 0 3aBCOCHHH HECKO/Ib-
KHX CymcOHBIX Hen HNpOTHB CBO-
HXx KnueHtoB. OcobGeHmblii 1u-
HHU3M 3aKJIIOYAeTCs B TOM, YTO
KOorjla Bce Mbl ObUIH B Oonbmx
BBIMTPBIIIAX - OH OyKBallbHO 3a-
npeltan HaMm TpoxaBaTh aKlMH,
YTBEpK[as, 4TO €C/IH BCe IOH-
OyT MpojiaBaTh akIWH, TO OHp-
Ka ynauer.

Bupxa ynana. Kto 6Gyner
CIeayIoleN KepTBoit?

Hocud POrAYEBCKHH

B cnyuae cmepmu xauen-
ma, 6anx He umeem npaea
3bICKUEAMb UMEIOUJUIICA
oonz ¢ nacneonuxos. 00-

# HaKo & moM caydae, ko20a
M Gauky GbLio 3a10XEHO

w UMYUWECMeo, npunadne-

B Kaewiee noKouHomy, 6ank
= uMeem npaeo 3vickamb
€20 @ Kavecmee onaamol
donza.

L IIp ey nACine HEqes

B3ATOYHMX, 32HMMABING BLICORYH
AOANHOCT B Mundine, apectopan

Omadea no 6opvbe ¢ koppynyueii nodospebaen:
u dpyrex amobrurol rsunucmepemba

Caeposarests orgena nonuuun no GopbGe ¢ KoppynuHeH nomnpo-
cni1 Tenb-ABHBCKMIT Cyll NPOLIMTL CPOK 3aKJIIOYEHHA KOOpOWHATOpa
oraena KowTpons Munucrepersa dunancos Hoaxa Mana w Gu3nec-
mMeHa Hexeskuena [Tonaka, KOTOpBIH CHELHATHIHPYETCAd Ha claye B
apenay oHCHBIX TMOMEHIEHHH PaluMYHBIM IOCYJApPCTBEHHBIM YYpex-
nenusM. TMonuums nomospesaer, uto [lonak nepepan Manny B BHIE
B3ATKH JECATKH THICAY IIEeKenei 4eKaMH W HamH4HbIMH, 3annatun 10
THIC.IEKENEH 32 PEMOHT N0 ABTOMAITHHBI M "MOAapHn” eMy KOMITBIO-
tep ctouMocTsio 5400 wek. Kpome Toro, Mann nojo3pesaercs 8 no-
JIyYEHHMH B3ATOK Ha JeCATKH THICAY IeKenel OT NpYrx GH3HECMEeHOB.
Ha nonpoce on npusHan, yro Ilonax dmHaHCHPOBAT pPEMOHT ero Ma-
WIHHBI, HO KaTeropHYecKH OTPHIIAeT BCe ApyrHe 0OBHHEHHs.

Kak 3a4BHJ1 OOWH W3 BBICOKOMOCTABJICHHBIX OC(HIIEPOB TMOMHLIHH
Meup Muxaiinosud, y Otnena no 6opebie ¢ KoppynuHei HMEOTCA 110~
A03peHHs, YTO M JpyTHe YHHOBHHWKH MuR(pHHA momyyamH B3ATKH OT
Monaka. TeM He MeHee cylss OTKJIOHHN NMpockOy MOMHLMH O cofep-
KaHHH T0/I03PEBAEMbIX T10]I CTPAXeH, 3adBHB, YTO OHH He TIPEJICTAB-
N910T onacHocTH juin oflecTBa M UX OCBOOOKICHHE He TOBPEIHT
paccrienoRaHHIn,

’L BEPAHYEBCKHA

L IEIN0qIC) HEqeA)
MECTD NAABCTHANA NOA 3EMACK?

Coaaarer Apmun
O6oponsr Uspanas
OBHAPYIKUAU TYHHEAD,
BBIPBITHIN

MAA€CTUHIAMMN.

On HAXOAHTCA MO0 CKTPOH-
HBIM 3arpaxJICHHEM, OTACTANIIHM
H.'ip:].'l-f,"lb OT TEPPHTOPHH nafe-

CTHHCKOH aBTOHOMHM, K CeBEpy
ot kubyna Kepem Lllamom.

Bxon B TyHHENb - B MHHOQE-
HOI polle Ha TEPPHTOPUH aBTO-
HOMMH, & BeIXOO - yxe B M3pau-
ne. Ero mwiia 40 M, auamerp 60
oM, rybuHa - 1Ba MeTpa, “npony-
CcKHasg cnocoGHOCTR" - 0NN Yes10-
Bk,

Tyuuens Guin oOHapyXxeH B
TOT MOMEHT, KOIfa H3paHnbcKHe
CONJIaThl YBHUJEIH BHXOAALIETro
OyKBaTbHO W3-TIOA 3EMIIM HEH3Be-
cTHoro. Ha mecto HeMenneHHo
Obula BbI3BAHA NATECTHHCKAd MO-
nuuMA. 3ateM npHOBUTH canepsi,
KOTOpble MPOBEPHIIM 3TOT TYH-
Henb ¥ OOHAPYXHIH, YTO B HEM
HeT B3peIBHBIX ycTpoiicTs, [locne
3TOTO TYHHENnb 3abeTOHHpOBAIH.
Jpymux Takoro pola COOpYXeHHi
B 3TOM paiioHe He 00HapyXeHo.
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Cnacutio poporok Xnanapu

Iepbas redu CIIA moburuzyem
ebpeticxue denvzu Ors eBpeeb

165 MH/UTHOHOB JO/NIAPOB ymanmock cobpark MucHce KnuHTOH BO
BpeMs yxuHa B "Knybe rnasel npasutensctsa”. Ha aTo0# BCTpede mpH-
cyretsobano 700 aMepHKaHCKHX GHIHECMEHOB €BPEHCKOro MPOHCXOK-
IeHHd, KOTOpPBIE H MKEPTBOBATH BRILICHA3IBAHHYID CyMMY Ha 6Gnaro-
TBOpHTENIbHBIE UemH. B Ommxaiiice BpeMs 3TH IEHBIM NOCTYNAT Ha
CcH4eTa pauTHYHBIX eBpPeHCKHX OpPraHu3aumil W 4acTh W3 HHX OyneT me-
pesenexa B Mapawns.

Kcratu, sBxoguoii Guier 8 "Kny6" npencrasnger coboii ronosoi
B3HOC B pa3Mepe 25 ThicaY [OMIAPOR.

ArentcTeo WPS

AUHAMMKA TENb-ABUBCKOM ®OHI0BON BUPXM
3A HEAENMIO C 21 NO 28 GEBPANA 1995 FOJA

T

KAPAM
MAOD
MUIITAHUUM

OBWWIH HHIEKC

Kypc ponnapa CLUA

8 Mapaune Kypc ponnapa CLIA

B Poccum

bepubi KAMHTON

Ilo npozrosam, Ipesudenm CIIA Buar Kaun-
mon He Havdem HYXHO20 KoruxecmBa denez

wis hHHAHCHPOBAHHA cBOell 3aumTH B cyle mpoTHe [layme Txowuc,
jagBMBIIEl O ToM, 4To IIpe3ujeHT ceKcyanbHO TMpecnenoBsan ee.
HecMoTps Ha aTH mporHossl, exeHenelbHHK "US News" coobGumn,
yTO Ha cBOI0 3aumTy lNpesnnenT Beyienna 1 MiIH gon.

B nayane 3Ta CyMMa TpeJJHA3HAYa/lach Ha MOKPLITHE ACTPOHO-
mudeckux pacxonos Bo6a Benrta, ansokara KnMHTOHA, KOTOpbIH
notpeGoBan 3a cBou ycinyrd $475 B 4ac, HO 3aTeM BBIACHHMIOCH, YTO
HYXHBI JICHIH TaKXe W JUIA CyIeGHBIX pacXofoB, CBA3AHHBIX C JIENOM
BaiiteaTep.

Arenrcreo WPS

B Tenv-Asuge
Tpebytotes niomu, uMeloliye
onuiT paboThl B CHCTEME Telemap-
ketuura. Heobxonumo 3naumne us-
PHTa Ha BHICOKOM YPOBHE.

é

Ten.: 03-7525453
Ob6pamarscs K Asekcy

./ Hdambl 1 I'ocn% \,

3nopoebe fopoxe

v’ JleueHne BapuKko3HOTO

Racum eHUs BeH ﬂ
OCMEeTW4ecKoe yaaneHue
NOBEPXHOCTHBIX BEH C 1
NpuMeHerviem nasepotepanuu
Bea onepauvn é‘ noTepu

TPYAOCNOCOOHOCTH !
@

" MMosbilieHWe NOTEHLWMK
] neqenuegauueru
CeMAn3BepXeHna

Obyuenne metopy Selfinjection

@ kpyrnocytouno 03-6730697
Tenw-Aewe: "Bent Podum’,

yn. Pawnnec, 18; kab. 107;

Xoada, Uepycanum: @02—?94562

Jjuis pabotsl no Tenedony. =
VnoGueiii rpadux. Beicokue 3apaGotkn. Heobxoanmo:
XOpolee 3HaHHe HBPHTA (KenaTe/bHO AHIJIHIICKOTO).

IIpoxusanmne B iaiionc 6omemoro Tens-Asnba.

TpeGyrorcsa

| cHMnaTuYHblEe AEBYLIKH
{nns paboTe COBETHHKa-
‘|MM 10 pexKJjiaMe W Map-
{xetunry. OGyyenne Ha
mecte. Heobxomaumo
Xopoluee 3HAHHE HBpH-
Ta. JIng noaxoaswux
{Bpicokue 3apaboTku.
03-7525453

1, EBPOMEHCIHI PHIRIAL THOESH MAWKE. |
Ml

BelbepeM
A Ba
| Ayie!

N9 UMEIOLLMX NbroThl

03-6701359, 050-282352

— A
Noxynaem Gonwme, M NpOpdEM

B guBape 1995 r. TOproeulit neHUHT M3PaHIILCKOrO X03AHCTBA
NOCTHT MWUIHApa IOJIIapoB, B TO BPEMs KaK B COOTBETCTBYIOUIMI
mecan 1994 r. on coctaenan 798 maH gonm. 3To 0O3HAWaeT, WTO TOpr-
OBbI JehHuMT Bhipoc Ha 25%. DTH NaHHble ONyONHKOBAHBI LIEHT-
PANBHBIM CTATHCTHYECKHM yripasneHnem Mapawuns.

Otmeuaertcs, yto B 1995 1. oxunaeTcs pocT TOprosoro aetuumta
M3paunsi, 4T0 BBIpazMTCS B MAMMINKAX MMMopTa Ha cymmy 8,3 mupn
non. B 1994 r. Toproesiii aedmunT coctamian 7,5 Mapa aon., 4To Ha
23% Gonbie, YeM B 1993 1. (6,16 mapn non.).

HmMmopr, 3a HCKIII0YeHHeM OpH/UTHAHTOB H FOPIOYEro, 3a TpH No-
CNIEHHX Mecsla Beipoc Ha 9%. Jannble yKa3blBaloT, 4TO B HOAOpe-sH-
Bape GBUT OTMeMeH 3HauuTensHbi cnaj (25%) B NPOH3BOACTBE IMEKT-
POHMKH ¥ PAlTHYHBIX MCXaHH3MOB, MO0 CPABHEHHIO C POCTOM IIPOH3-
BoncTBa 3THX ToBapoB (16%) B Tpex mpenmpinyumx mecauax. Cnan s
aKkcnopre ObUl OTMeYeH B TakHX o0MacTAX, KaK OITHKA, I0BEITHPHBIE
H3genusd, TouHsie npubopsl (8%), npoaykThl nuTaHHa (5%), TEKCTHIBL
u oflexna (4%). Bo3poc 3KCnopT B Takux o0MacTHX KaK W3NENHA H3
pe3nnbl M iacTMacesl (18%) u xumukanun u ynoGpenus (5%).

MMIIOpT TOBApOB BHITTIAMHT CrefyoummmM obpasom. 44% wu3 obuiero
YHCNIA UMITOPTHPYEMBIX TOBapoB COCTABNATH CHIpbE JUTA NMPOMBIIILIEH-
HocTH (Ge3 ydera HeoOpaGoTaHHBIX aTMAa30B W Topiodero), 17% - um-
MOPT PA3THYHBIX MAIIWH ¥ MeXaHU3MoB, |2%® TOBaphl LWHPOKOTO MO-
Tpebnenns. 27% - UMIOPT ropiovero W HeoOpaboTaHHBIX AIMAI0B.

HMMopT pazmuyHBIX BHIOB TOPIOYEro 3a 3 mocneJHHX Mecsua Bbl-
poc Ha 15%, paTHuHBIX MammuH — Ha 14%.

Hmnopr ToBapos wHpokoro notpebnenns s Hosbpe-sHBape cocTa-
B 264 MiH J0A. B Mecall, H 3T0 ObUIO MPHMEPHO PaBHO HMIIOPTY B
TPH Npelblaylnx Mecsaua. UMmopt poMamubux 31eKTponpubopoB Bbi-
poc Ha 5%.
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